HGM: Explanation for the profit after tax in FS of QIII.2013 year on year
On 18/10/2013, Ha Giang Mineral and Mechanics Joint Stock Company explained for the profit after tax in FS of QIII.2013 which decreased by 88.7% compared to that of QIII.2012 as follows:
* Main reason is the unit price decreased in comparison with that of 2012.
- Unit price decreased by 29%;
- Sale volume increased by 10.4%
- Cost of Goods Sold increased by 29.34% because of the increase in sale volume and labor.
- Financial revenue decreased by 47.35% because decrease in the interest 
- Enterprise income tax increased because the Company no longer is enjoyed the tax exemption according to the Circular No. 140/2012/TT-BTC and the Circular No. 16/2013/TT-BTC.
- Other expenses increased by 61.4% because there is an arising amount of money used to support for building infrastructure according to the Decision No. 2621/2012/QĐ-UBND issued on 03/12/2012 by Ha Giang People’s Committee.
The reasons mentioned above made the profit after tax of QIII.2013 decreased by 88.7% compared to that of QIII.2012.
